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The three “R’s” of trade policy
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Three eras of U.S. trade policy



Revenue, restriction, and reciprocity!





House of Representatives votes on the 1828 Tariff 
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Republicans – protection & reciprocity



Mr. Protection & Mr. Reciprocity
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4/10/1986



July 1945, from Genesis of the GATT
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ITO 1948 Havana Charter

• @FI(&*.,9%2'
• S/:%";/2-.
• S9"-"/,9(<272%":/2-.
• 42'.*,9.,72(L#',-2''(:*&9.,92'
• 1"//"<,.;(&$*22/2-.'
• ]"*2,$-(,-72'./2-.



^302(9"-J2*2-92(":2-2<(+,.0(&(90"*#'("J(
<2-#-9,&.,"-(,-(+0,90(.02(*2:*2'2-.&.,72'("J(
.0,*.;(#-<2*G<272%":2<(-&.,"-'(:*2'2-.2<(
7&*,&.,"-'("-(&(',-$%2(.02/2_(.02(Y2-27&(
<*&J.(+&'("-2G',<2<`(,.('2*72<(.02(,-.2*2'.'(
"J(.02($*2&.(,-<#'.*,&%(:"+2*'`(,.(02%<("#.(-"(
0":2(J"*(.02(<272%":/2-.("J(L&9a+&*<(
'.&.2'A(K"/2(2,$0.(0#-<*2<(&/2-</2-.'(
+2*2(:*2'2-.2<8(&/"-$(.02/(&'(/&-;(&'(
.+"(0#-<*2<(.0&.(+"#%<(0&72(<2'.*";2<(.02(
72*;(J"#-<&.,"-'("J(.02(2-.2*:*,'2A(\%/"'.(
272*;(':29,J,9(9"//,./2-.(,-(.02(<"9#/2-.(
+&'(90&%%2-$2<Ab









1978



1990



The Multilateral moment - 2001-2017
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WTO Trilemma
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Anti-US discrimination as motivating force 

• K/&%%(&992'',"-(*"#-<'(,-(@ERF'
• V31(J&,%'(."(%&#-90(,-(@ERRGRI

•











Revenue, restriction, and reciprocity!

















Trump’s trade legacy
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Average tariff on imports







Ronald Reagan 1988
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