*XLGHOLQHV IRU :RUNSODFH ,QVX
3RVWVHFRQGDU\ 6WXGHQWYV RI 3)
$VVLVWHG ,QVWLWXWLRQV RQ 8Q
3ODFHPHQWYV

OLQLVWU\ RI $GYDQFHG (GXFDWLRQ DQG 6NLOOV '"HYHORSPHC
- X0\






















VLIQ WKH 03RMWWHRRWYGDU\ 6WXGHQW 8QSDLG :RUN 30DFHPF
JRURQ RUGHU WR PDNH D :6,% FODLP LQFOXGLQJ

X &RQILUPDWLRQ RI WKH 7UDLQLQJ $JHQF\

Xx &RQILUPDWLRQ RI WKH 30DFHPHQW (PSOR\HU DQG

X TKH 6WXGHQW 7UDLQHHTYV VLIQDWXUH LQGLFDWLQJ FRC
SHUVRQDO LQIRUPDWLRQ E\ WKH OLQLVWU\

7KH VLIQDWXUH RI D SDUHQW RU JXDUGLDQ LV UHTXI|
6WXGHQW 7UDLQHH LV XQGHU \HDUV RI DJH

1RWH WKLV FRQVHQW LV VSHFLILF WR WKH GLVFORVXUH F
SXUSRVHV RI D :6,% FODLP DQG LV QRW IRU RWKHU SXUSRYV

SHSRUWLQJ 3URFHGXUHY DQG &ODLPV IRU :16,%

SODFHPHQW (PSOR\HUV DUH UHTXLUHG WR UHSRUWWQ\ DFFL
2SHUDWLQJ 3ROLF\ ODQXDO S3(PSOR\HUYV ,QLWLDO $FF

X $Q\ DFFLGHQW KRZHYHU PLQRU WKDW D 6WXGHQW 7UL
8QSDLG :RUN 30DFHPHQW VKRXOG EH UHSRUWHG E\ WK
30DFHPHQW (PSOR\HU LPPHGLDWH VXSHUYLVRU DQG V
SHUVRQ LQ WKH 7UDLQLQJ $JHQF\

X ,QIRUPDWLRQ PXVW LQFOXGH ZKHQ ZKHUH DQG KRZ WI
RFEXUUHG

X $FFLGHQWY UHTXLULQJ RQO\ ILUVW DLG GR QRW KDYH \
UHFRUG RI WKH GHWDLOV VKRXOG EH NHSW E\ WKH 7UD
UHSRUW LV UHTXLUHG LQ WKH IXWXUH
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5HSRUWLQJ D :RUN 5HODWHG $FFLGHQW WR :6,%

X :LWKLQ WKUHH GD\V RI OHDUQLQJ RI D ZRUN UHODWHG D
PXVW FRPSOHWH (@ %$%ORUBR Y 5SHSRUW RDQMXH A VWDWH
WKH 7UDLQLQJ $JHQF\ 7KH )RUP FDQ EH DFFHVVHG E\ Yl
27272 ZVLE RQ FD

X 7TKHHRUP PXVW EH WKHQ VXEPLWWHG E\ WKH 7UDLQLQJ $J
EXVLQHVYV GD\V RI OHDUQLQJ RI D ZRUN UHODWHG DFFLG

X GHSRUWLQJ LV UHTXLUHG ZKHQ D 6 WQIBAFQ\® QD LAKH KD Hi [IS
D@QSDLG :RUN 30DFHPHQW WKDW

5HTXLUHV PHGLFDO DWWHQWLRQ E\ D KHDOWK FDUH SL
IHH IRU VHUYLFH WKLV FRXOG LQFOXGH D SK\VLFLDQ
HWF

5HVXOWY LQ ORVW WLPH IURP ZRUN EH\RQG WKH GDWH
SHTXLUHV PRGLILHG ZRUN IRU PRUH WKDQ VHYHQ FDOH
5HVXOWY LQ H[SRVXUH WR FRPPXQLFDEOH GLVHDVH

'"HWDLOHG LQVWUXFWLRQV DQG JXLGHEMRHYV IR B HFRPBWHWNVLQ
, QMXU\ 'LVHBMKFOXGHG ZLWK WKH )RUPZRQ WWKLH B (HFDHEV LW

$00 7UDLQLQJ $IJHQFLHY KDYH EHHQ DVVLIJQHG D XQLTXH ILU
FRUUHVSRQGHQFH ZLWK WKH :6,%

SWWHQWLRQ WR GHWDLO DW WKH WLPH RI UHSRUWLQJ KHOS\
XQQHFHVVDU\ GHOD\V UHVXOWLQJ IURP WKH :6,%TV QHHG WR
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&RPSOHWLRQ RI WKHP&SOR)RURPY 5HSRUW RI ,QMXU\ 'LVHDYV
RI $XWKRUL]DWLRQ WR 5HSUHVHQW WRKHH:8Q®DFHPHQW (PSOR\}

&RPSOHWLRQ (RISYRROUPFUTV 5HSRUW RLVYQWMKKM\MRYB/VHBHVSRQVL
WKH 30DFHPHQW (PSOR\HU DQG WKH 7UDLQLQJ $JHQF\

x 8QGHU WKH :6,$ WKH 30ODFHPHQW (PSOR\HU LV FRQVLGH!
XQSDLG WUDLQHHYV

x $vV VXFK WKH 30DFHPHQW (PSOR\HU PXVW DXWKRUL]H Wl
WKH UHSUHVHQWDWLYH ZLWK :6,% IRU WKH FODLP EHLQJ
$XWKRUL]DWLRQ WR 5HSUHVHQW WKH 30DFHPHQW (PSOR

Xx 7TKH /HWWHU RI $XWKRUL]DWLRQ WR 5HSUHVHQW WKH 30I
DFFRPSDQ\ PU®R\HUYV 5HSRUW RI ,QMXU\ 'LVHDVH

'LVWULEXWLRQ RI (B RRHUPYY 5HSRUW RI ,QMXU\ 'LVHDVH

&RPSOHWHG VLIQHG FPSIGHRAHRUNRBASRUW RI ,QMXU\ 'LVHDVH
$XWKRUL]DWLRQ WR 5HSUHVHQW WKH 30DFHPHQW (PSOR\HU
8QSDLG :RUN 30DFHPHQW :RUNSODFRAXWQW XEH Q EYWOLIEELAN)HRA R
IROORZLQJ SDUWLHYV

X :16,%
X TKH 6WXGHQW 7UDLQHH DQG

X 7TKH OLQLVWU\ 6HH 6HFWLRQ OLQLVWU\ &RQWDFWYV
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6,% 3HQDOWLHV IRU /DWH )LOLQJ

X 7KH FRPSOHWHBSRRAPIUTV 5HSRUW R D QRIUZH WAKHDLY IR |
$XWKRUL]DWLRQ WR 5HSUHVHQW O& \R®W ¥ HPRQ®D(P\S OR
BWXGHQW 8QSDLG :RUN 30DFHPHQW :RUNBXOWDWHFHEHQVXUDQ
FRPSOHWHG E\ WKH 30DFHPHQW (PSOR\HU DQG VXEPLWW
ZLWKLQ WKUHH GD\V RI OHDUQLQJ RI WKH ZRUN UHODWH

X 7KH JRUPSOR\HUTV 5HSRUW RP XYMWXEMN 'YXEPVWWHG E\ WK
7UDLQLQJ $JHQF\ WR :6,% ZLWKLQ VHYHQ EXVLQHVV GD\V
UHODWHG DFFLGHQW

X :6,% PD\ LPSRVH D SHQDOW\ IRU HDFK VHSDUDWH LQF
LOQFRPSOHWH LQIRUPDWLRQ QRW UHSRUWLQJ RQ D SUH I
DQG RU IDLOLQJ WR SURYLGH D FRPSRRWHKH FRPASEHW HRG
, QM XU\ "LWHRDWKH 6WXGHQW 7UDLQHH

X )DLOLQJ WR FRPSO\ ZLWK UHSRUWLQJ UHTXLUHPHQWYV LV

X 7UDLQLQJ $JHQFLHV VKRXOG QRWPGH®DN WK\E B HS R/UWU Y JIR)IR
,QMXU\ 'LYKDOH ZDLWLQJ IRU PRUH GHWDLOHG LQIRUPDW

YRU H[DPSOH LI VWDWHPHQWY IURP ZLWQHVVHV DUH
WKH GHDGOLQH GDWH IRU VXEPLVVLRQ LQFRPSOHWE!
FRPSO\ ZLWK WKH VHYHQ GD\ UHTXLUHPHQW $GGLW
FDQ EH IRUZDUGHG LQ D OHWWHU DV VRRQ DV SRVVL
DFFLGHQW

x 7TKH FRPSOHWHG )RUP FDQ EH VXEPLWWHG WR :6,% E\ IL
WKH VHYHQ GD\ WLPH OLPLW LV PHW

, /] VHQW E\ IDFVLPLOH D KDUG FRS\ RI WKH )RUP P X\
DV IROORZ XS

x ,| WKHUH LV D GHOD\ WKDW FDQ EH MXVWLILHG WKH 7UDLl
FLUFXPVWDQFHYVY LQ D OHWWHU WR :6,% ZKR PD\ FKRRVH
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ODQDJLQJ &ODLPV WR :6,%

7KH 7UDLQLQJ $JHQF\ LV UHTXLUHG WR PDLQWDLQ FRQWDFW
WKH GXUDWLRQ RI D FODLP LQFOXGLQJ :6,% WKH DIIHFWHG
KHDOWK FDUH SURIHVVLRQDO DQG WKH 30DFHPHQW (PSOR\H

7KH JRDO LV WR PLQLPL]H WKH LPSDFW RI WKH ZRUN UHODWF
IRU VDIH UHWXUQ WR WKH $SSURYHG 3URJUDP

6RPH PRGLILFDWLRQ RI WKH $SSURYHG 3URJUDP DQG RU SUH
PD\ EH QHFHVVDU\ WR DFFRPPRGDWH WKH 6WXGHQW 7UDLQHI
OLPLWDWLRQV UHVWULFWLRQV

&KXEE ,QVXUDQFH RI &DQDGD &ODLPV

1RW DOO 30DFHPHQW (PSOR\HUV LQ EXVLQHVVHYV ZRUNSODFF
FRYHUDJH 3ODFHPHQW (PSOR\HUV PD\ QRW KDYH :6,% FRYHU
FODVVLILHG DV EHLQJ QRQ FRPSXOVRU\ FRYHUHG XQGHU WKt

,Q WKH HYHQW D ZRUN UHODWHG DFFLGHQW ZLWK D 30DFHPH
6WXGHQW 7UDLQHHY DUH SURYLGHG ZLWK LQVXUDQFH FRYHU
LQFOXGHYV EHQHILWY IRU DFFLGHQWDO GHDWK RU LQMXU\ D(
DFFLGHQWDO LQMXU\

5HSRUWLQJ 3URFHGXUHVY DQG 'DWD &ROOHFWLRQ IRU &KXE
$Q\ ZRUN UHODWHG DFFLGHQW KRZHYHU PLQRU WR D VWXGH
UHSRUWHG E\ WKH 6WXGHQW 7UDLQHH WR WKH 30DFHPHQW (
FRQWDFW SHUVRQ LQ WKH 7UDLQLQJ $JHQF)\

"HWDLOHG LQVWUXFWLRQV UHJDUGLQJ WKH &KXEE ,QVXUDQF

IURP &KXEE ,QVXUDQFH E\ FRQWDFWLQJ DQG TXRW
6*
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&KXEE ,QVXUDQFH 'DWD &ROOHFWLRQ

JRU WKH SXUSRVH RI GHWHUPLQLQJ LQVXUDQFH SUHPLXPV H
UHTXLUHG WR ILOH ZLWK WKH OLQLVWU\ WKH WRWDO KRXUV |
SURJUDP ZLWK 30DFHPHQW (PSOR\HUV QRW FRYHUHG XQGHU
6WXGHQW 7UDLQHHYVY LQYROYHG ,W LV QHFHVVDU\ WR LQGLFI
8QSDLG :RUN 3ODFHPHQW RFFXUV

7KH OLQLVWU\N UHTXLUHV WKLV LQIRUPDWLRQ E\ VHPHVWHU D
VKRUWO\ DIWHU WKH HQG RI HDFK VHPHVWHU -DQXDU\ 0D\ D

x 1RWH GDWD UHODWLQJ WR LQWHUQDWLRQDO SRVWVHF
VHSDUDWHO\ IURP GRPHVWLF SRVWVHFRQGDU\ VWXGHQ

OLQLVWU\ &RQWDFWYV
JRU DGPLQLVWUDWLYH PDWWHUV UHODWLQJ WR IRUPV DQG S

/LOLDQ 3ULHVV
&ROOHJHV )LQDQFH 8QLW
3RVWVHFRQGDU\ )LQDQFH DQG ,QIRUPDWLRQ ODQDJHPHQW %!
OLQLVWU\ RI $GYDQFHG (GXFDWLRQ DQG 6NLOOV 'HYHORSPHC
WK JORRU ORZDW %ORFN

%D\ 6WUHHW
7RURQWR 21
0$ |/
7HOHSKRQH
(PDIOOLOLDQ SULHVV#RQWDULR FD
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$33(1',; & 6DPSOH /HWWHU RI $XWKRUL]DWLRQ WR 5HSUHVH(
(PSOR\HU
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