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Executive Summary 

Between 1983 and 1990, the Tokyo Metropolitan area faced a rapid 

increase in land prices. In turn, these 

h i g h  i n h e r i t a n c e  taxes plagued people's life in Tokyo. 

In the past, there have been two major land price booms in Japan. It is 

realistic to expect another land price boom in the future as long as political and 

economic activities are concentrated in Tokyo. Thus, understanding how land 

prices changed and which factors affect t a s k  i n  o r d e r  

to provide implications for future planning. 

The goals of this study were: (1) to analyze intertemporal changes and 

inter-district variation in residential land prices in Tokyo during the period 1983 

to 1993; and (2) to examine the factors contributing to price differences among 

districts. In this study, only changes of residential land prices within Tokyo 

were examined. Following are the findings of this paper. 

Findings: 

(a) The land price boom of the 1980s began in the centre of Tokyo, followed by 

price increases in other metropolitan regions. However, the price boom was not 
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(f) High land price areas are the central ward area (CBD) and the South-West 

ward area. The price boom originated in the central area where financial and 



(j) Some changes are to be made on the framework of land use control which 

currently is not working as intended. The 


