
       
 

   
    

 
    

 
 

    
 

 
    

   
     

  
 

 
    

   
 

   
 

  
  

  
    

   
 

 
  

  
   

 
    

   
   

 
 

     
     

 
 

  
    

 
   

    
   

 
 

Revenue & Cost Recoveries - Glossary of Terms 

Accrue To report a revenue or expense that has occurred, but has not yet been entered 
in the accounting records as of the end of the accounting period. 

Ancillary Operations A revenue producing activity provided supplementary to the primary functions 
of teaching and research (e.g. food services) 

Deferral Refers to the delay in recognition of an accounting transaction (either a revenue 
or expense transaction). 

Direct Costs 


