Risk Management in Experiential Learning
From the Office of the Vice-Principal Finance and Administration

For many people, thinking about risk management is like deciding if they would take a shortcut
down a dark alley at night. They are concerned about what might be lurking within and could
cause harm, thus forcing a decision to either take a risk by using the shortcut or avoid it
altogether by pursuing a longer route. Fortunately, risk management does not have to be
alarming or burdensome. When practiced correctly, it can be an efficient and effective process
within experiential learning opportunities.

Risk is defined as the potential for positive or negative outcomes. The definition is broad and
therefore serves to bolster existing opportunities by increasing resiliency and reducing
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working. These individuals have unique perspectives that may validate the mitigation strategies
or reveal unexpected hazards.

It is impossible to guarantee that any experience will be free from interruptions, uncertainty, or
harm. This is true of traditional classroom settings as well as experiential learning contexts.
Therefore, as we identify avenues for students to engage with real-world problems and meet

needs in the larger community, we endeavor to incorporate risk management best practices
into experiential |



